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NATURAL RESOURCES
_______________

SENATE BILL 93-227

BY SENATORS Wham, Johnson, Ament, Norton, Casey, and Roberts;

also REPRESENTATIVES Tucker, Reeves, Chlouber, Acquafresca, Berry, Friednash, Hagedorn, Martin, May, and Tanner.

AN ACT
CONCERNING THE IMPLEMENTATION OF THE GREAT OUTDOORS COLORADO PROGRAM.

Be it enacted by the General Assembly of the State of Colorado:

SECTION 1.  Title 33, Colorado Revised Statutes, 1984 Repl. Vol., as amended,
is amended BY THE ADDITION OF A NEW ARTICLE to read:

ARTICLE 60
Great Outdoors Colorado Program - Implementation

33-60-101.  Legislative declaration. THE GENERAL ASSEMBLY HEREBY DECLARES
THAT THE POLICIES AND PROCEDURES CONTAINED IN THIS ARTICLE ARE ENACTED TO
FACILITATE THE ORDERLY IMPLEMENTATION OF ARTICLE XXVII OF THE STATE
CONSTITUTION, ADOPTED AT THE 1992 GENERAL ELECTION.  THE GENERAL ASSEMBLY
FURTHER DECLARES THAT THE PAYMENT OF DEBT SERVICE ON ALL OBLIGATIONS DUE
FROM THE FOURTH QUARTER OF FISCAL YEAR 1992-93 THROUGH THE FOURTH
QUARTER OF FISCAL YEAR 1997-98 WHICH ARE SET FORTH IN SECTION 3 (1) (c) OF
ARTICLE XXVII OF THE STATE CONSTITUTION ARE INTENDED TO BE PAID IN FULL FROM
NET LOTTERY PROCEEDS.  ACCORDINGLY, THE GENERAL ASSEMBLY FINDS THAT
LEGISLATION WHICH SETS FORTH AN ORDERLY METHOD FOR ENSURING THAT SUCH
PAYMENTS ARE MADE IN A TIMELY MANNER IS NECESSARY AND THAT THE ORDERLY
IMPLEMENTATION OF ARTICLE XXVII OF THE STATE CONSTITUTION PROMOTES THE
HEALTH, SAFETY, SECURITY, AND GENERAL WELFARE OF THE PEOPLE OF THE STATE OF
COLORADO.

33-60-102.  Definitions. AS USED IN THIS ARTICLE, UNLESS THE CONTEXT REQUIRES
OTHERWISE:
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(1)  "NET LOTTERY PROCEEDS" MEANS THE PROCEEDS OF THE LOTTERY AFTER THE
PAYMENT OF THE EXPENSES OF THE STATE LOTTERY DIVISION AND ANY PRIZES FOR
THE LOTTERY AND AFTER A SUFFICIENT AMOUNT OF MONEY HAS BEEN RESERVED, AS
OF THE END OF ANY FISCAL QUARTER, TO ENSURE THE OPERATION OF THE LOTTERY
FOR THE ENSUING FISCAL QUARTER.

(2)  "STATE AGENCY" MEANS:  THE STATE; EVERY EXECUTIVE DEPARTMENT,
BOARD, COMMISSION, COMMITTEE, BUREAU, AND OFFICE OF THE STATE; EVERY STATE
INSTITUTION OF HIGHER EDUCATION, WHETHER ESTABLISHED BY THE STATE
CONSTITUTION OR BY LAW, AND EVERY GOVERNING BOARD THEREOF; AND EVERY
INDEPENDENT COMMISSION AND OTHER POLITICAL SUBDIVISION OF THE STATE
GOVERNMENT.  HOWEVER, SUCH TERM DOES NOT INCLUDE THE GREAT OUTDOORS
COLORADO TRUST FUND BOARD.

(3)  "TRUST FUND" MEANS THE GREAT OUTDOORS COLORADO TRUST FUND CREATED
PURSUANT TO SECTION 2 OF ARTICLE XXVII OF THE STATE CONSTITUTION.

(4)  "TRUST FUND BOARD" MEANS THE GREAT OUTDOORS COLORADO TRUST FUND
BOARD ESTABLISHED PURSUANT TO SECTION 6 OF ARTICLE XXVII OF THE STATE
CONSTITUTION.

33-60-103.  Distribution of net lottery proceeds - fourth quarter of fiscal year
1992-93 through fourth quarter of fiscal year 1997-98 - insufficiency - loan -
repayment from net lottery proceeds. (1)  BEGINNING WITH THE PROCEEDS FROM
THE FOURTH QUARTER OF FISCAL YEAR 1992-93 THROUGH THE FOURTH QUARTER OF
FISCAL YEAR 1997-98, THE STATE TREASURER SHALL MAKE MONTHLY DISTRIBUTIONS
OF NET LOTTERY PROCEEDS AS FOLLOWS:

(a)  TO THE CONSERVATION TRUST FUND AND THE DIVISION OF PARKS AND OUTDOOR
RECREATION IN THE AMOUNTS PROVIDED IN SECTION 24-35-210 (4), C.R.S., AS
AMENDED THROUGH JANUARY 1, 1992;

(b) (I)  NO LATER THAN SEPTEMBER 1, 1993, THE STATE TREASURER SHALL PAY THE
SUM OF SIX MILLION DOLLARS OUT OF NET LOTTERY PROCEEDS TO THE CITY AND
COUNTY OF DENVER AS THE FINAL PAYMENT UNDER THE COLORADO CONVENTION
CENTER CONTRACT BETWEEN THE STATE AND THE CITY AND COUNTY OF DENVER IN
THE ORIGINAL AMOUNT OF $36,000,000.

(II)  IN THE EVENT THE TRUST FUND BOARD SUBMITS A RESOLUTION APPROVED BY
A MAJORITY OF THE MEMBERS OF SUCH BOARD TO THE STATE TREASURER
AUTHORIZING THAT THE PAYMENT SPECIFIED IN SUBPARAGRAPH (I) OF THIS
PARAGRAPH (b) BE MADE BEFORE SEPTEMBER 1, 1993, THE STATE TREASURER SHALL
MAKE THE PAYMENT ON THAT DATE.  COPIES OF ANY SUCH RESOLUTION SHALL BE
SUBMITTED TO THE GENERAL ASSEMBLY AND THE CITY AND COUNTY OF DENVER.

(c)  TO THE DEBT SERVICE REPAYMENT ACCOUNT IN THE CAPITAL CONSTRUCTION
FUND CREATED PURSUANT TO THE PROVISIONS OF SECTION 24-75-302 (3), C.R.S., IN
AN AMOUNT SUFFICIENT TO DEFRAY ALL PAYMENTS OF PRINCIPAL AND INTEREST DUE
ON OR BEFORE THE DATE OF THE DISTRIBUTION FOR THE PAYMENT OF THE FOLLOWING
OUTSTANDING FINANCIAL OBLIGATIONS OF THE STATE:
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(I)  1992 MASTER LEASE PURCHASE AGREEMENT IN THE ORIGINAL PRINCIPAL
AMOUNT OF $108,310,000, LESS THE PRINCIPAL AMOUNT OF $5,700,000 OR THE
APPRAISED VALUE, WHICHEVER IS GREATER, FOR THE KIPLING FACILITY BUILDING,
WHICH SHALL NOT BE INCLUDED.  THE 1992 MASTER LEASE PURCHASE AGREEMENT
REPRESENTS THE REFUNDING OF THE FOLLOWING CERTIFICATES OF PARTICIPATION:

(A)  1979 CERTIFICATES OF PARTICIPATION FOR THE FOLLOWING PROJECTS:  WHEAT
RIDGE, COLORADO PROJECT (ISSUE A) IN THE ORIGINAL AMOUNT OF $6,895,000;
PUEBLO, COLORADO PROJECT (ISSUE B) IN THE ORIGINAL AMOUNT OF $5,320,000;
AND GRAND JUNCTION, COLORADO PROJECT (ISSUE C) IN THE ORIGINAL AMOUNT OF
$4,735,000;

(B)  1986 MASTER LEASE PURCHASE AGREEMENT IN THE ORIGINAL AMOUNT OF
$36,495,000;

(C)  1988 MASTER LEASE PURCHASE AGREEMENT IN THE ORIGINAL AMOUNT OF
$63,025,000; AND

(D)  1989 MASTER LEASE PURCHASE AGREEMENT IN THE ORIGINAL AMOUNT OF
$66,894,861.85; EXCEPT THAT SUCH REFUNDING REPRESENTS ONLY THAT PORTION
OF THE CERTIFICATES WHICH MATURE ON AND AFTER NOVEMBER 1, 1999; AND

(II)  1990 MASTER LEASE PURCHASE AGREEMENT IN THE ORIGINAL AMOUNT OF
$28,635,000; AND

(III)  1989 MASTER LEASE PURCHASE AGREEMENT IN THE ORIGINAL AMOUNT OF
$66,894,861.85, BUT ONLY TO THE EXTENT OF PAYMENT FOR DEBT SERVICE FROM
AND INCLUDING SEPTEMBER 1, 1993, TO AND INCLUDING NOVEMBER 30, 1998.

(2) (a)  PURSUANT TO ARTICLE XXVII OF THE STATE CONSTITUTION, PAYMENTS ON
THE OBLIGATIONS SET FORTH IN SUBSECTION (1) OF THIS SECTION SHALL BE MADE
FROM THE LOTTERY FUND CREATED IN SECTION 24-35-210, C.R.S., PURSUANT TO THE
FOLLOWING SCHEDULE OF PRINCIPAL AND INTEREST PAYMENTS:
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1989 1989 1989 1990 1990 1992

DOT

PAYMEN
T

CONVENTION PRISON AURARIA HIGHWAY PRISON AURARIA REFUNDING

DATE CENTER II CLASSROOM COMPUTERS III BLEACHERS ISSUE TOTAL

09/01/93 6,000,000.00* 6,000,000.00

11/01/93 3,429,265.68 1,792,815.72 53,066.10 2,389,645.00 62,202.50 9,416,936.88 17,143,931.8
8

05/01/94  3,493,486.00 379,921.54 1,339,019.96 2,375,622.50 60,470.00 3,526,731.88 11,175,251.8
8

11/01/94 2,364,849.69 1,783,805.06 22,685.25 2,224,462.50 58,710.00 12,695,963.13 19,150,475.6
3

05/01/95 2,382,696.55 275,358.10 1,389,822.85 2,231,342.50 61,950.00 8,577,041.25 14,918,211.2
5

11/01/95 1,934,687.89 1,763,069.61 1,590,442.50 12,883,231.25 18,171,431.2
5

05/01/96 1,960,261.79 144,965.71 1,638,555.00 8,386,076.25  12,129,858.7
5

11/01/96 1,704,875.79 1,746,182.21 2,763,295.00 17,791,696.25 24,006,049.2
5

05/01/97 1,452,198.40 297,801.60 2,784,590.00 8,002,106.25 12,536,696.2
5

11/01/97 4,393,873.38 2,021,126.62 1,026,342.50 8,607,875.00 16,049,217.5
0
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05/01/98 4,298,134.18 416,865.82 1,039,207.50 7,945,356.25 13,699,563.7
5

11/01/98 1,700,000.00 2,465,307.50 6,820,231.25 10,985,538.7
5

TOTAL 6,000,000.00 27,414,329.35 12,321,911.99 2,804,594.16 22,528,812.50 243,332.50 104,653,245.64 175,966,226.
14

*  Payment may be made prior to September 1, 1993, if authorized by the trust fund pursuant to section 33-60-103 (1) (b) (II).
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(b)  ALL PRINCIPAL AND INTEREST PAYMENT AMOUNTS SET FORTH IN PARAGRAPH
(a) OF THIS SUBSECTION (2) ARE SUBJECT TO BANK CHARGES, ARBITRAGE
CALCULATION, INSURANCE PREMIUMS, AND OTHER MISCELLANEOUS CHARGES WHICH
WERE NOT CALCULABLE AT THE TIME PRINCIPAL AND INTEREST PAYMENT AMOUNTS
WERE DETERMINED AND ARE DETERMINED AND PAYABLE IN THE YEAR IN WHICH ANY
GIVEN PAYMENT IS DUE.  SUCH CHARGES ARE A PART OF EACH PAYMENT DUE
PURSUANT TO THE CERTIFICATES OF PARTICIPATION ENUMERATED IN THIS SECTION.

(3)  SUBJECT TO THE PROVISIONS OF SUBSECTION (4) OF THIS SECTION, REMAINING
NET LOTTERY PROCEEDS, IF ANY, SHALL BE DEPOSITED NO LESS FREQUENTLY THAN
QUARTERLY IN TRUST FOR THE TRUST FUND BOARD.  DEPOSITS IN TRUST FOR THE
TRUST FUND BOARD, OR A PORTION THEREOF, MAY BE DEFERRED ONLY TO THE EXTENT
THAT PAYMENTS ON CERTIFICATES OF PARTICIPATION, PURSUANT TO PARAGRAPH (c)
OF SUBSECTION (1) OF THIS SECTION ARE DUE ON OR BEFORE THE DATE OF
DISTRIBUTION; OR BALANCES DUE ON LOANS AUTHORIZED PURSUANT TO SUBSECTION
(4) OF THIS SECTION, ARE OUTSTANDING ON THE DATE OF DISTRIBUTION.

(4)  PURSUANT TO AMENDMENT XXVII OF THE STATE CONSTITUTION, THE SUM OF
ALL DISTRIBUTIONS OF NET LOTTERY PROCEEDS MADE TO THE CAPITAL CONSTRUCTION
FUND FROM THE FOURTH QUARTER OF FISCAL YEAR 1992-93 THROUGH THE FOURTH
QUARTER OF FISCAL YEAR 1997-98 SHALL INCLUDE PAYMENT IN FULL OF ALL DEBT
SERVICE DUE FROM AND INCLUDING SEPTEMBER 1, 1993, TO AND INCLUDING
NOVEMBER 30, 1998, ON ALL OBLIGATIONS SET FORTH IN SECTION 3 (1) (c) OF
ARTICLE XXVII OF THE STATE CONSTITUTION.  IN THE EVENT NET LOTTERY PROCEEDS
ARE INSUFFICIENT TO DEFRAY PAYMENTS OF PRINCIPAL AND INTEREST ON THE
OBLIGATIONS ACCORDING TO THE SCHEDULE SET FORTH IN SUBSECTION (2) OF THIS
SECTION, THE STATE TREASURER SHALL TRANSFER SUFFICIENT FUNDS IN AN AMOUNT
NOT TO EXCEED THE AMOUNT OF SUCH INSUFFICIENCY TO THE DEBT SERVICE
REPAYMENT ACCOUNT IN THE CAPITAL CONSTRUCTION FUND CREATED BY SECTION
24-75-302 (3), C.R.S., FOR THE PURPOSE OF DEFRAYING SUCH PAYMENTS.  SUCH
TRANSFER SHALL BE IN THE FORM OF A LOAN FROM MONEYS IN THE GENERAL FUND
NOT IMMEDIATELY REQUIRED TO BE DISBURSED AND SHALL BEAR INTEREST AT THE
EARNINGS RATE CALCULATED MONTHLY BY THE STATE TREASURER.  IN THE EVENT
ANY SUCH LOAN IS REQUIRED TO BE MADE, SUCCEEDING DISTRIBUTIONS OF NET
LOTTERY PROCEEDS SHALL BE MADE IN ACCORDANCE WITH SUBSECTIONS (1) AND (2)
OF THIS SECTION.  THEREAFTER, NET LOTTERY PROCEEDS IN AN AMOUNT NOT TO
EXCEED THE OUTSTANDING AMOUNT OF THE LOAN PLUS INTEREST ACCRUED SHALL BE
TRANSFERRED TO THE DEBT SERVICE REPAYMENT ACCOUNT IN THE CAPITAL
CONSTRUCTION FUND CREATED BY SECTION 24-75-302 (3), C.R.S., FOR THE PURPOSE
OF REPAYING THE GENERAL FUND FOR SUCH LOAN.  NO DISTRIBUTION SHALL BE MADE
PURSUANT TO SUBSECTION (3) OF THIS SECTION UNTIL THE PRINCIPAL AND INTEREST
ON SUCH LOAN IS REPAID IN FULL.

33-60-104.  Distribution of net lottery proceeds beginning first quarter of
fiscal year 1998-99. (1)  FOR THE FIRST QUARTER OF FISCAL YEAR 1998-99 AND FOR
EACH QUARTER THEREAFTER, THE STATE TREASURER SHALL DISTRIBUTE NET LOTTERY
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PROCEEDS AS FOLLOWS:

(a)  FORTY PERCENT TO THE CONSERVATION TRUST FUND FOR DISTRIBUTION TO
MUNICIPALITIES AND COUNTIES AND OTHER ELIGIBLE ENTITIES FOR PARKS,
RECREATION, AND OPEN SPACE PURPOSES;

(b)  TEN PERCENT TO THE DIVISION OF PARKS AND OUTDOOR RECREATION FOR THE
ACQUISITION, DEVELOPMENT, AND IMPROVEMENT OF NEW AND EXISTING STATE
PARKS, RECREATION AREAS, AND RECREATIONAL TRAILS; AND

(c)  ALL REMAINING NET LOTTERY PROCEEDS IN TRUST TO THE TRUST FUND BOARD;
EXCEPT THAT, IN ANY STATE FISCAL YEAR IN WHICH THE PORTION OF NET LOTTERY
PROCEEDS WHICH WOULD OTHERWISE BE GIVEN IN TRUST TO THE TRUST FUND BOARD
EXCEEDS THE ADJUSTED AMOUNT OF THIRTY-FIVE MILLION DOLLARS AS DETERMINED
BY THE STATE TREASURER IN ACCORDANCE WITH SUBSECTION (2) OF THIS SECTION,
THE NET LOTTERY PROCEEDS IN EXCESS OF SUCH ADJUSTED AMOUNT SHALL BE
ALLOCATED TO THE GENERAL FUND.

(2)  BEGINNING WITH THE FIRST QUARTER OF FISCAL YEAR 1998-99 AND EACH
FISCAL YEAR THEREAFTER, THE BASE AMOUNT OF THIRTY-FIVE MILLION DOLLARS
SHALL BE ADJUSTED ANNUALLY BASED ON THE DECREASE OR INCREASE, IF ANY, IN THE
CONSUMER PRICE INDEX FOR THE DENVER METROPOLITAN AREA, FOR THE PRECEDING
CALENDAR YEAR REPORTED BY THE UNITED STATES BUREAU OF LABOR STATISTICS,
OR ITS SUCCESSOR INDEX.  SUCH ADJUSTMENT SHALL REFLECT CHANGES, IF ANY, IN
SUCH INDEX FROM THE ACTUAL CONSUMER PRICE INDEX FOR THE DENVER
METROPOLITAN AREA, FOR THE CALENDAR YEAR 1992.

33-60-105.  Use of general fund moneys by state agencies - prohibition - cash
funds.  THE GENERAL ASSEMBLY FINDS THAT THE ENACTMENT OF ARTICLE XXVII OF
THE STATE CONSTITUTION DEDICATES A SIGNIFICANT AMOUNT OF MONEYS
PREVIOUSLY AVAILABLE TO MEET OTHER STATE NEEDS TO THE GREAT OUTDOORS
COLORADO TRUST FUND AND PROVIDES FOR THE UNRESTRICTED EXPENDITURE OF
SUCH MONEYS BY THE TRUST FUND BOARD FOR THE PRESERVATION, PROTECTION,
ENHANCEMENT, AND MANAGEMENT OF THE STATE'S WILDLIFE, PARK, RIVER TRAIL,
AND OPEN SPACE HERITAGE.  ACCORDINGLY, NO GENERAL FUND MONEYS SHALL BE
USED BY ANY STATE AGENCY FOR THE PURPOSE OF FUNDING NECESSARY OR
INCIDENTAL MANAGEMENT COSTS WHICH RESULT FROM A DISTRIBUTION OF MONEYS,
LAND, OR ANY OTHER ASSET OF THE GREAT OUTDOORS COLORADO TRUST FUND,
UNLESS OTHERWISE APPROVED BY THE GENERAL ASSEMBLY.  MONEYS DERIVED FROM
USER FEES AND OTHER REVENUE SOURCES WHICH ARE GENERATED FROM PROGRAMS
AND COMPLETED FACILITIES FUNDED BY THE GREAT OUTDOORS COLORADO TRUST
FUND BOARD SHALL NOT BE TRANSFERRED OR REVERT TO THE GENERAL FUND.
MONEYS GENERATED FROM SUCH PROGRAMS AND FACILITIES AT STATE PARKS SHALL
BE CREDITED TO THE PARKS AND OUTDOOR RECREATION CASH FUND CREATED BY
SECTION 33-10-111 (1), C.R.S.  ALL SUCH MONEYS SHALL BE SUBJECT TO ANNUAL
APPROPRIATION BY THE GENERAL ASSEMBLY.



Natural Resources Ch. 327

33-60-106.  Report required - general appropriations act.  ON OR BEFORE
SEPTEMBER 1 OF EACH YEAR BEGINNING WITH 1993, EACH STATE AGENCY WHICH HAS
RECEIVED OR IS SCHEDULED TO RECEIVE MONEYS FROM THE GREAT OUTDOORS
COLORADO TRUST FUND SHALL PROVIDE THE JOINT BUDGET COMMITTEE WITH A
DETAILED ACCOUNTING OF ALL SUCH MONEYS RECEIVED OR TO BE RECEIVED ALONG
WITH A DETAILED ACCOUNTING OF HOW SUCH MONEYS HAVE BEEN OR WILL BE
EXPENDED.  FOR INFORMATIONAL PURPOSES, THE EXPENDITURE OF SUCH MONEYS
MAY BE INDICATED IN THE ANNUAL GENERAL APPROPRIATION ACT. 

33-60-107.  State board of the great outdoors Colorado trust fund. (1)  PUBLIC
MEMBERS OF THE STATE BOARD OF THE GREAT OUTDOORS COLORADO TRUST FUND
SHALL BE APPOINTED BY THE GOVERNOR.  SUCH APPOINTMENTS SHALL BE SUBJECT
TO THE CONSENT OF THE SENATE.

(2)  MEMBERS OF THE STATE BOARD OF THE GREAT OUTDOORS COLORADO TRUST
FUND SHALL BE SUBJECT TO REMOVAL PURSUANT TO SECTION 6 OF ARTICLE IV OF THE
COLORADO CONSTITUTION.

SECTION 2.  24-33-102, Colorado Revised Statutes, 1988 Repl. Vol., is amended
BY THE ADDITION OF A NEW SUBSECTION to read:

24-33-102.  Powers and duties of the executive director and deputy director.
(7)  NO LATER THAN NINETY DAYS FOLLOWING CONFIRMATION BY THE SENATE OF THE
PUBLIC MEMBERS OF THE STATE BOARD OF THE GREAT OUTDOORS COLORADO TRUST
FUND, THE EXECUTIVE DIRECTOR SHALL SECURE A MEMORANDUM OF UNDERSTANDING
AMONG THE JOINT BUDGET COMMITTEE OF THE GENERAL ASSEMBLY, THE
DEPARTMENT OF NATURAL RESOURCES, AND THE STATE BOARD OF THE GREAT
OUTDOORS COLORADO TRUST FUND ESTABLISHING POLICIES AND PROCEDURES WHICH
WILL FACILITATE COOPERATION AND COORDINATION OF EFFORTS CONCERNING
INVESTMENT IN AND DEVELOPMENT, OPERATION, AND MANAGEMENT OF THE STATE'S
PARKS AND WILDLIFE SYSTEMS.

SECTION 3.  24-35-210 (4) (b), (4) (c), (4) (d) (I), (4) (e), (4.1) (a), (4.1) (b) (I),
(4.1) (c), and (10) (a), Colorado Revised Statutes, 1988 Repl. Vol., as amended, are
amended to read:

24-35-210.  Lottery fund. (4) (b)  At least fifteen days prior to the quarterly ANY
distribution of net lottery proceeds required by subsection (10) of this section, the
commission shall notify the state treasurer of the amount of money to be transferred
from the lottery fund to the conservation trust fund. The amount to be transferred over
the course of the fiscal year shall consist of:

(I)  For fiscal year 1987-88, forty percent of the net lottery proceeds in the lottery
fund as of June 30, 1988; for fiscal year 1988-89, forty percent of the net lottery
proceeds in the lottery fund as of June 30, 1989; except that such amount shall not
exceed twelve million one hundred sixty thousand dollars; and, for each fiscal year
thereafter THROUGH THE FOURTH QUARTER OF FISCAL YEAR 1997-98, forty percent of
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the net lottery proceeds for such fiscal year; except that such annual amount shall not
exceed ten million nine hundred sixty thousand dollars; plus

(II)  For fiscal year 1989-90, twelve and eight-tenths percent of the projected
incremental balance for such fiscal year; for fiscal year 1990-91, sixteen percent of
the projected incremental balance for such fiscal year; for fiscal year 1991-92, twenty
percent of the projected incremental balance for such fiscal year; for fiscal year
1992-93, twenty-two percent of the projected incremental balance for such fiscal
year; for fiscal year 1993-94, twenty-six percent of the projected incremental balance
for such fiscal year; for fiscal year 1994-95, thirty percent of the projected
incremental balance for such fiscal year; and, for each fiscal year thereafter THROUGH
THE FOURTH QUARTER OF FISCAL YEAR 1997-98, forty percent of the projected
incremental balance in the lottery fund for such fiscal year; plus

(III)  For fiscal year 1989-90 and each fiscal year thereafter THROUGH THE FOURTH
QUARTER OF FISCAL YEAR 1997-98, forty percent of the amount by which the net
lottery proceeds for such fiscal year exceed the sum of the maximum projected
incremental balance for that fiscal year and thirty-six million dollars.

(IV)  BEGINNING WITH THE FIRST QUARTER OF FISCAL YEAR 1998-99, AND EACH
FISCAL YEAR THEREAFTER, IN ACCORDANCE WITH THE PROVISIONS OF PARAGRAPH (a)
OF SUBSECTION (1) OF SECTION 33-60-104, C.R.S.

(c) (I)  The general assembly shall annually appropriate to The division of parks
and outdoor recreation in the department of natural resources SHALL RECEIVE an
amount from the lottery fund to be determined as follows:

(I) (A)  For fiscal year 1988-89, ten percent of the net lottery proceeds in the lottery
fund as of June 30, 1988; for fiscal year 1989-90, ten percent of the net lottery
proceeds in the lottery fund as of June 30, 1989; except that such amount shall not
exceed three million forty thousand dollars; and, for 1989-90 and for each fiscal year
thereafter THROUGH THE FOURTH QUARTER OF FISCAL YEAR 1997-98, ten percent of
the net lottery proceeds for such fiscal year; except that such annual amount shall not
exceed two million seven hundred forty thousand dollars; plus

(II) (B)  For fiscal year 1989-90, three and two-tenths percent of the projected
incremental balance for such fiscal year; for fiscal year 1990-91, four percent of the
projected incremental balance for such fiscal year; for fiscal year 1991-92, five
percent of the projected incremental balance for such fiscal year; for fiscal year
1992-93, five and five-tenths percent of the projected incremental balance for such
fiscal year; for fiscal year 1993-94, six and five-tenths of the projected incremental
balance for such fiscal year; for fiscal year 1994-95, seven and five-tenths percent
of the projected incremental balance for such fiscal year; and, for each fiscal year
thereafter THROUGH THE FOURTH QUARTER OF FISCAL YEAR 1997-98, ten percent of
the projected incremental balance for such fiscal year; plus

(III) (C)  For fiscal year 1989-90 and for each fiscal year thereafter THROUGH THE
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FOURTH QUARTER OF FISCAL YEAR 1997-98, ten percent of the amount by which the
net lottery proceeds for such fiscal year exceed the sum of the maximum projected
incremental balance for that year and thirty-six million dollars.

(II) (A)  ALL AMOUNTS TO BE RECEIVED BY THE DIVISION OF PARKS AND OUTDOOR
RECREATION PURSUANT TO SUBPARAGRAPH (I) OF THIS PARAGRAPH (c) THROUGH THE
THIRD QUARTER OF FISCAL YEAR 1992-93 SHALL BE ANNUALLY APPROPRIATED BY THE
GENERAL ASSEMBLY.

(B)  BEGINNING WITH THE FOURTH QUARTER OF FISCAL YEAR 1992-93 THROUGH
THE FOURTH QUARTER OF FISCAL YEAR 1997-98, SUCH AMOUNTS SHALL BE
DISTRIBUTED TO THE DIVISION OF PARKS AND OUTDOOR RECREATION BY THE STATE
TREASURER.

(III)  BEGINNING WITH THE FIRST QUARTER OF FISCAL YEAR 1998-99, AND EACH
FISCAL YEAR THEREAFTER, THE DIVISION OF PARKS AND OUTDOOR RECREATION SHALL
RECEIVE DISTRIBUTIONS OF NET LOTTERY PROCEEDS IN ACCORDANCE WITH  THE
PROVISIONS OF PARAGRAPH (b) OF SUBSECTION (1) OF SECTION 33-60-104, C.R.S.

(d) (I)  The general assembly shall annually appropriate all net lottery proceeds not
otherwise transferred or appropriated pursuant to the provisions of this subsection (4)
for capital construction for the state as follows:

(A)  For fiscal year 1989-90, the amount not transferred or appropriated pursuant
to paragraphs (b) (I) and (c) (I) of this subsection (4); and for fiscal year 1990-91 and
each fiscal year thereafter THROUGH THE THIRD QUARTER OF FISCAL YEAR 1992-93,
the amount not transferred or appropriated under said paragraphs (b) (I) and (c) (I)
but not to exceed twenty-two million three hundred thousand dollars; plus

(B)  For fiscal year 1989-90 and each fiscal year thereafter THROUGH THE THIRD
QUARTER OF FISCAL YEAR 1992-93, the amount of the projected incremental balance
for such fiscal year not transferred or appropriated pursuant to paragraphs (b) (II) and
(c) (II) of this subsection (4); plus

(C)  For fiscal year 1989-90 and each fiscal year thereafter THROUGH THE THIRD
QUARTER OF FISCAL YEAR 1992-93, the amount not transferred or appropriated
pursuant to paragraphs (b) (III) and (c) (III) of this subsection (4).

(D)  BEGINNING WITH THE FOURTH QUARTER OF FISCAL YEAR 1992-93 THROUGH
THE FOURTH QUARTER OF FISCAL YEAR 1997-98, IN ACCORDANCE WITH APPLICABLE
PROVISIONS OF SECTION 33-60-103, C.R.S.

(e)  The lottery money available for appropriation to the division of parks and
outdoor recreation pursuant to paragraph (c) of this subsection (4) shall be
appropriated and expended for the acquisition and development of new state parks,
new state recreation areas, or new recreational trails, for the expansion of existing
state parks, state recreation areas, or recreational trails, or for capital improvements
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of both new and existing state parks, state recreation areas, or recreational trails.
EXCEPT AS PROVIDED IN SECTION 33-60-105, C.R.S., in addition to appropriation for
the division's capital construction budget, said lottery money may be appropriated for
the division's operating budget for expenditures attributable to the maintenance and
operation of state parks, state recreation areas, or recreational trails, or any portions
thereof, that have been acquired or developed with lottery money.

(4.1) (a)  At least fifteen days prior to the quarterly ANY distribution of net lottery
proceeds required by subsection (10) of this section, the commission shall notify the
state treasurer of the amount of money to be transferred from the lottery fund to the
conservation trust fund.  The amount to be transferred shall be forty percent of the net
proceeds of the lottery for the preceding fiscal quarter after payment of the expenses
of the division and any prizes for the lottery and after reserving sufficient moneys, as
of the end of the fiscal year, to ensure the operation of the lottery for the ensuing
fiscal year.  BEGINNING WITH THE FOURTH QUARTER OF FISCAL YEAR 1998-99, AND
EACH FISCAL YEAR THEREAFTER, DISTRIBUTIONS OF NET LOTTERY PROCEEDS TO THE
CONSERVATION TRUST FUND SHALL BE MADE IN ACCORDANCE WITH THE PROVISIONS
OF PARAGRAPH (a) OF SUBSECTION (1) OF SECTION 33-60-104, C.R.S.

(b) (I)  FROM THE FOURTH QUARTER OF FISCAL YEAR 1992-93 THROUGH THE
FOURTH QUARTER OF FISCAL YEAR 1997-98, the general assembly shall annually
appropriate ten percent of the net proceeds of the lottery to the division of parks and
outdoor recreation in the department of natural resources to be used for the purposes
provided in paragraph (d) (c) of this subsection (4.1).  and shall annually appropriate
fifty percent of the net proceeds of the state lottery for capital construction for the
state.  BEGINNING WITH THE FIRST QUARTER OF FISCAL YEAR 1998-99 AND EACH
FISCAL YEAR THEREAFTER, DISTRIBUTIONS OF NET LOTTERY PROCEEDS TO THE
DIVISION OF PARKS AND OUTDOOR RECREATION SHALL BE MADE IN ACCORDANCE WITH
THE PROVISIONS OF PARAGRAPH (b) OF SUBSECTION (1) OF SECTION 33-60-104, C.R.S.

(c)  The lottery money available for appropriation to the division of parks and
outdoor recreation pursuant to paragraph (b) of this subsection (4.1) shall be
appropriated and expended for the acquisition and development of new state parks,
new state recreation areas, or new recreational trails, for the expansion of existing
state parks, state recreation areas, or recreational trails, or for capital improvements
of both new and existing state parks, state recreation areas, or recreational trails.
EXCEPT AS PROVIDED IN SECTION 33-60-105, C.R.S., in addition to appropriation for
the division's capital construction budget, said lottery money may be appropriated for
the division's operating budget for expenditures attributable to the maintenance and
operation of state parks, state recreation areas, or recreational trails, or any portions
thereof, that have been acquired or developed with lottery money.

(10) (a) (I)  The state treasurer shall distribute the net lottery proceeds in the lottery
fund which are attributable to the 1988-89 fiscal year on September 1, 1989, in
accordance with subsection (4) of this section.  Distributions from the lottery fund for
the 1989-90 fiscal year and each fiscal year thereafter THROUGH THE THIRD QUARTER
OF FISCAL YEAR 1992-93 shall be on a quarterly basis, with the distribution of net
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lottery proceeds for the first quarter occurring on December 1 of such fiscal year,
distribution of net lottery proceeds for the second quarter occurring on March 1 of
such fiscal year, distribution of net lottery proceeds for the third quarter occurring on
June 1 of such fiscal year, and distribution of net lottery proceeds for the fourth
quarter occurring on September 1 following the close of such fiscal year.

(II)  BEGINNING WITH THE PROCEEDS FROM THE FOURTH QUARTER OF FISCAL YEAR
1992-93 THROUGH THE FOURTH QUARTER OF FISCAL YEAR 1997-98, DISTRIBUTIONS
SHALL BE MADE IN THE MANNER PROVIDED IN SECTION 33-60-103, C.R.S., WITH THE
DISTRIBUTION OF NET LOTTERY PROCEEDS OCCURRING ONCE EACH MONTH.  SUCH
DISTRIBUTIONS SHALL BE MADE FROM NET LOTTERY PROCEEDS REFLECTED IN THE
MONTHLY STATEMENT REQUIRED TO BE FILED PURSUANT TO SECTION 24-35-204 (3)
(k) FOR THE PERIOD ENDING SIXTY DAYS PRIOR TO EACH MONTHLY DISTRIBUTION.

(III)  Beginning with the first quarter of fiscal year 1998-99, distributions shall be
made on a quarterly basis in accordance with the provisions of section 33-60-104,
C.R.S., with the distribution of net lottery proceeds for the first quarter occurring on
December 1 of such fiscal year, distribution of net lottery proceeds for the second
quarter occurring on March 1 of such fiscal year, distribution of net lottery proceeds
for the third quarter occurring on June 1 of such fiscal year, and distribution of net
lottery proceeds for the fourth quarter occurring on September 1 following the close
of such fiscal year.

SECTION 4.  24-75-302, Colorado Revised Statutes, 1988 Repl. Vol., as
amended, is amended BY THE ADDITION OF A NEW SUBSECTION to read:

24-75-302.  Capital construction fund. (3)  THERE IS HEREBY CREATED A SPECIAL
ACCOUNT WITHIN THE CAPITAL CONSTRUCTION FUND ESTABLISHED PURSUANT TO
SUBSECTION (1) OF THIS SECTION TO BE KNOWN AS THE "DEBT SERVICE REPAYMENT
ACCOUNT".  ALL NET LOTTERY PROCEEDS DISTRIBUTED PURSUANT TO SECTION
33-60-103 (1) (c), C.R.S., BY THE STATE TREASURER BEGINNING WITH THE FOURTH
QUARTER OF THE 1992-93 FISCAL YEAR THROUGH THE FOURTH QUARTER OF THE
1997-98 FISCAL YEAR SHALL BE DEPOSITED IN SUCH ACCOUNT AND EXPENDED IN
ACCORDANCE WITH THE TERMS SPECIFIED IN THE DOCUMENTS ORIGINATING THE
OBLIGATIONS SET FORTH IN SECTION 33-60-103, C.R.S., OR, IF REFUNDED, ACCORDING
TO THE TERMS OF THE DOCUMENTS ORIGINATING SUCH REFUNDED OBLIGATIONS.  ALL
MONEYS UNEXPENDED OR UNENCUMBERED IN ANY FISCAL YEAR SHALL REMAIN IN THE
ACCOUNT.  ALL INTEREST EARNED FROM THE INVESTMENT OF MONEYS IN SAID
ACCOUNT SHALL REVERT TO THE GENERAL FUND.

SECTION 5.  24-83-104 (1), Colorado Revised Statutes, 1988 Repl. Vol., is
amended to read:

24-83-104.  Source of state payments - state executive committee.
(1) (a)  Subject to available funds, the general assembly shall make annual
appropriations out of the capital construction fund for state assistance under the
contract. 
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(b)  NOTWITHSTANDING THE PROVISIONS OF PARAGRAPH (a) OF THIS SUBSECTION
(1), FINAL PAYMENT IN THE AMOUNT OF SIX MILLION DOLLARS FOR STATE ASSISTANCE
TO THE CITY AND COUNTY OF DENVER FOR THE COLORADO CONVENTION CENTER
SHALL BE PAYABLE ON SEPTEMBER 1, 1993, FROM NET LOTTERY PROCEEDS
DISTRIBUTED IN ACCORDANCE WITH SECTION 33-60-103 (1) (b) (I), C.R.S.  PAYMENT
MAY BE MADE PRIOR TO SEPTEMBER 1, 1993, IN THE EVENT THE TRUST FUND BOARD
AUTHORIZES AN EARLIER DISTRIBUTION PURSUANT TO THE PROVISIONS OF SECTION
33-60-103 (1) (b) (II), C.R.S.

(c)  FOR PURPOSES OF THIS SUBSECTION (1), "NET LOTTERY PROCEEDS" SHALL HAVE
THE SAME MEANING AS SET FORTH IN SECTION 33-60-102 (1), C.R.S.

SECTION 6.  Safety clause.   The general assembly hereby finds, determines, and
declares that this act is necessary for the immediate preservation of the public peace,
health, and safety.

Approved: June 9, 1993


